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the Industrial Development Authority of the County of James City, Virginia (the “Issuer”) is
authorized and empowered under the provisions of the Industrial Development and Revenue
Bond Act, Code of Virginia § 15.1-1373 et. seq., as amended (the “Act”), to issue revenue
bonds for the purposes set forth in the Act and to permit the expenditure of the proceeds
thereof to finance, among other things, any facilities authorized under the Act; and

Anheuser-Busch Companies, Inc., a Delaware Corporation (the “Company”), wishes to
finance all or a portion of the cost of acquiring, equipping, improving, and constructing
certain facilities (the “Projects”), including facilities located at the existing brewery owned
and operated by Anheuser-Busch, Incorporated, a wholly-owned subsidiary of the Company,
in the County of James City, Virginia (“James City County”), the existing theme park Busch
Gardens in James City County operated by Busch Entertainment Corporation, a wholly-
owned subsidiary of the Company (“Busch Entertainment”), the resort and residential
community Kingsmill on the James in James City County operated by Busch Properties, Inc.,
a wholly-owned subsidiary of the Company, and the existing theme park Water Country USA
(the “York County Project”) in the County of York, Virginia (“York County”) operated by
Busch Entertainment, all as further described in an exhibit attached hereto, and wishes to have
the Issuer issue one or more issues and in one or more series its revenue: bonds for the
Company, in an aggregate principal amount not to exceed a combined total of $55,000,000
(the “Bonds”), to provide financing for all or a portion of the cost of such Projects (with
approximately $5,000,000 being the current estimated cost of the York County Project); and

on May 9, 1996, the Issuer held a public hearing relating to the financing of the Projects and
the issuance of the Bonds (the “Public Hearing”), after publishing notice of the Public
Hearing on April 25, 1996, and May 2, 1996, in the Daily Press, a newspaper having general
circulation in each of James City County and York County, all in accordance with the Act and
Section 147(f) of the Internal Revenue Code of 1986, as amended (the “Code”); and

after the Public Hearing, the Issuer on May 9, 1996, adopted a resolution (the “Inducement
Resolution”) indicating its intention to issue the Bonds in an aggregate principal amount not
to exceed $55,000,000 to finance all or a portion of the costs of such Projects; and

pursuant to the Act, in order for the Issuer to finance the Projects, the Board of Supervisors
of the County of James City, Virginia, (the “Board of Supervisors™) must adopt a resolution
approving the financing of the Projects by the Issuer; and

pursuant to the Code, in order for interest on the Bonds to be excludible from gross income
of the owners thereof for Federal income tax purposes, it is necessary for the Board of
Supervisors, as the elected legislative body of the government unit on behalf of which the
Bonds will be issued and having jurisdiction over the area where portions of the Projects are
located, to approve the issuance of the Bonds; and

the Issuer has filed with the Board of Supervisors a transcript of the proceeding of the Public
Hearing and a copy of the Inducement Resolution, copies of which are attached as exhibits
to this Resolution, together with its recommendation of the financing of the Projects and has
requested that the Board of Supervisors approve the financing of the Projects and concur with
the Inducement Resolution; and
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WHEREAS, for the benefit of the citizens of James City County and to further the purpose of the Act, the
Board of Supervisors desires to take such action as requested by the Issuer.

NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of James City County, Virginia, as
follows:

1.

The Board of Supervisors hereby approves the financing of the P[O_]eCtS by the Issuer
and concurs with the Inducement Resolution.

Pursuant to Section 147(f) of the Code, the issuance of the Bonds by the Issuer for
purposes of assisting with the financing of the Projects is hereby approved.

The actions of the Issuer in holding the Public Hearing on behalf of the Board of
Supervisors are hereby ratified and approved.

All resolutions and parts thereof in conflict herewith are hereby repealed to the extent
of such conflict.

If any section, paragraph, clause, or provision of this Resolution shall be held invalid,
the invalidity of such section, paragraph, clause, or provision shall not affect any of the
other provisions of this Resolution.

This Resolution shall be in full force and effect from and after its passage and approval
as provided by law.

/%//4/

David L. Sisk
Chairman, Board of Supervisors

"SUPERVISOR VOTE
TAYLOR ABSENT
g MAGOON AYF,
' DEPUE AYE
Sanford B.\Wanner EDWARDS AYE
Clerk to the Board SISK AYE

Adopted by the Board of Supervisors of James City County, Virginia, this 14th day of May,

1996.

Revbond.res




The Industrial Development Authority of the County James, Virginia (the “Authority”)
~met in public session at its regular meeting place in the Board Room, Building C, James City

County Government Complex, 101 Mounts Bay Road, Williamsburg, Virginia at 4:00 P.M., on
May 9, 1996 pursuant to notice duly given in accordance with law. George Hudgins, Vice-
Chairman, called the meeting to order. The following Directors were present:

Mr. Gilbert Bartlett

Mr. Vincent Campana

Mr. Joseph Cross

Mr. George Hudgins

Mr. Sterling Nichols

Mr. Mryl Hairfield
Absent:

Mr. Jon Nystrom
There were also present:

Mr. Keith Taylor, Secretary, Industrial Development Authority of James City County

Ms. Jeane’” Trevino, Recording Secretary

Mr. Frank M. Morton, Counsel to the Authority

Mr. Sanford Wanner, Acting County Administrator

Ms. Sandra Barner, Economic Development Technician

Ms. Bryar Nettles, Hunton & Williams, Bond Counsel for the Authority

Mr. George Buzard, Chapman & Cutler, Bond Counsel for Anheuser-Busch Companies

Mr. Roy Quillen, Senior Resident Construction Engineer, Anheuser-Busch Companies

Mr. Doug Olson, Engineer, Anheuser-Busch Companies

Mr. Hal MacEvoy, Vice President Finance, Busch Entertainment Corporation



The Vice Chairman of the Industrial Development Authority of James City County

informed those present that notice regarding a plan to issue not to exceed $55,000,000 aggregate
principal amount of Sewage and Solid Waste Disposal Facilities Revenue Bonds (Anheuser-
Busch Project) of the Authority (the “Bonds™) had been duly given by publication on April 25,
1996 and May 2, 1996 in the Daily Press, a newspaper having a general circulation within each
of the County of James City and the County of York. The notice states that the proceeds of the
Bonds will be used to pay all or a portion of the cost of new sewage and solid waste disposal
facilities and related improvements (the ‘Projects ) located at (i) the existing brewery operated

| by Anbeuser-Busch, Incorpbrated, (“4BI"), a wholly-owned subsidiary of the Company, in
James City County near Williamsburg at 7801 Pocahontas Trail, (ii) the existing theme parks,
Busch Gardens in James City County near Williamsburg at bl Busch Gardens Boulevard and
Water County USA in York County near Williamsburg at 176 Water Country Parkway, operated
by Busch Entertainment Corporation, a wholly-owned subsidiary of the Company, and (iii) the
resort and residential community Kingsmill on the James in James City County near
Williamsburg at Kingsmill Resort and Conference Center, 1010 Kingsmill Road, operated by

Busch Properties, Inc., a wholly-owned subsidiary of the Company.

The notice also states that the Bonds will be limited obligations of the Authority payable
solely out of loan repayments and other amounts received by or on behalf of the Authority and
the Company pursuant to a loan agreement between the Authority and the Company and, at the
election of the Compans/, ABI and/or any other subsidiary of the Company. The Bonds and the
interest thereon will not constitute a debt or a pledge of the faith and credit or taxing power of
the Commonwealth of Virginia or any political subdivision thereof, including James City

County and York County.



This being the time and place specified in the notice for the conduct of a public hearing

on the proposal to issue the Bonds to finance the Project, the Vice-Chairman énnounced that
anyone attending the hearing would now be given an opportunity to express his or her views for
or against the proposal to issue the Bonds to finance the Projects.

There being no public comment, on motion and vote the Vice-Chairman declared the

hearing was adjourned.



A RESOLUTION OF INTENTION TO ISSUE REVENUE BONDS OF THE
INDUSTRIAL DEVELOPMENT AUTHORITY OF THE COUNTY OF
JAMES CITY, VIRGINIA, TO FINANCE ALL OR A PORTION OF THE
COST OF ACQUIRING, EQUIPPING, IMPROVING AND CONSTRUCT-
ING CERTAIN FACILITIES FOR ANHEUSER-BUSCH COMPANIES,
INC. AND ITS SUBSIDIARIES; AUTHORIZING THE EXECUTION OF A
MEMORANDUM OF AGREEMENT BY AND BETWEEN THE INDUS-
TRIAL DEVELOPMENT AUTHORITY OF THE COUNTY OF JAMES CITY,
VIRGINIA AND SAID COMPANY; AND RELATED MATTERS.

* * *

WHEREAS, the Industrial Development Authority of the County of James City,
Virginia (the “Issuer”) is authorized and empowered under the provisions of the Industrial
Development and Revenue Bond Act, Code of Virginia, §15.1-1373 et seq., as amended (the
“Act”), to issue revenue bonds for the purposes set forth in the Act and to permit the
expenditure of the proceeds thereof to finance, among other things, any facilities authorized
under the Act; and

WHEREAS, Anheuser-Busch Companies, Inc., a Delaware corporation (the
“Company”), wishes to finance all or a portion of the cost of acquiring, equipping,
improving and constructing certain facilities (the “Projects”) located at the existing brewery
owned and operated by Anheuser-Busch, Incorporated, a wholly-owned subsidiary of the
Company, in the County of James City, Virginia (“James City County”), the existing theme
parks, Busch Gardens in James City County and Water Country USA in the County of York,
Virginia (“York County”) operated by Busch Entertainment Corporation, a wholly-owned
subsidiary of the Company, and the resort and residential community Kingsmill on the James
in James City County operated by Busch Properties, Inc., a wholly-owned subsidiary of the

Company, as further described in the attached Memorandum of Agreement, and wishes to

have the Issuer issue one or more issues and in one or more series its revenue bonds for the

494925.01.03.8
0664128/GDB:5/8/96



Company, in an aggregate principal amount not to exceed a combined total of $55>,OO0,000
(the “Bonds”), to provide financing for all or a portion of the cost of such Projects; and

WHEREAS, all or a portion of the expenditures relating to the Projects (the “Expen-
ditures”) (i) have been paid within the 60 days prior to the passage of this Resolution or
(ii) will be paid on or after the passage of this Resolution; and

WHEREAS, the Issuer reasonably expects (based upon information supplied by the
Company, upon which it is reasonable and prudent for the Issuer to rely) to reimburse the
Company for the Expenditures with the proceeds of the Bonds; and

- WHEREAS, a Memorandum of Agreement has been presented to the Issuer under the

terms of which the Issuer agrees, subject to the provisions of such agreement, to issue the
‘Bonds for such purpose; and

"WHEREAS, pursuant to the provisions of Section 147(f) of the Internal Revenue Code
of 1986 (the “Code”), and applicable regulations issued and/or proposed pursuant thereto,
and of the Act notice of a public hearing with respect to the proposed issuance of the Bonds
(the “Public Hearing”) was published once a week for two successive weeks, not less than six
days nor more than twenty-one days prior to the date of the Public Hearing (and one of such
notices being publiShed at least fourteen days prior to the date of the Public Hearing), in a
newspaper published or having general circulation in each of James City County and York
County; and

WHEREAS, on this date the Public Heaﬁng was held by the Issuer on behalf of the
Board of Supervisors of James City County and the Board of Supervisors of York County
and an opportunity was provided for interested persons to present arguments for and against

the Projects and the issuance of the Bonds;



NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE

INDUSTRIAL DEVELOPMENT AUTHORITY OF THE COUNTY OF JAMES CITY, VIRGINIA AS
FOLLOWS:

1. The Issuer reasonably expects (based upon information supplied bby the
Company, upon which it is reasonable and prudent for the Issuer to rely) to reimburse
the Expenditures with the proceeds of the Bonds and approves the financing of all or a
portion of the costs of the Projects with the proceeds of the Bonds of the Issuer.

2. The maximum principal amount of Bonds expected to be issued for the
Projects is $55,000,000.

3. The Chairman of the Issuer is hereby authorized to execute a
Memorandum of Agreement with the Company in the form as was presented to this
meeting or with such changes therein as shall be approved by the Board of Directors
of the Issuer. /k

4. The Chairman or the Secretary of the Issuer is hereby authorized and
directed to submit to the Board of Supervisors of James City Cdunty a transcript of
the proceedings of the Public Hearing, including a reasonably detailed summary of the
comments, if any, expressed at the Public Hearing and a copy of this Resolution, and
to request that the Board of Supervisors of James City County approve the ﬁbnancing
by the Issuer of the Projects and concur with this Resolution.

5. The Chairman or the Secretary of the Issuer is hereby authorized and
directed to submit to the Board of Supervisors of York County a transcript of the
proceedings of the Public Hearing, including a reasonably detailed summary of the

comments, if any, expressed at the Public Hearing and a copy of this Resolution, and

to request that the Board of Supervisors of York County approve the financing by the



Issuer of those portions of the Projects located in York County and concur with this
Resolution.

6. The Issuer is hereby authorized to submit at the request of the Company
an application or applications requesting an allocation or allocations of up to
$55,000,000 of state volume cap for private activity bonds, to permit the Issuer to
issue the Bonds, on a tax-exempt basis, for the Projects.

7. The officials, officers and employees of the Issuer are hereby authorized
to take such further action as is necessary to carry out the intent and purpose of the
Memorandum of Agreement as executed and to cause not more than a combined
aggregate principal amount of $55,000,000 of the Bonds to be issued upon the terms
and conditions stated in such Memorandum of Agreement, which Memorandum of
Agreement is hereby made a part of this Resolution. All actions of the officers, agents
and employees of the Issuer that are in conformity with the purpose and intent of this
Resolution, whether taken before or after the adoption hereof, are hereby ratified,
confirmed and adopted.

8.  All resolutions and parts thereof in conflict herewith are hereby repealed
to the extent of such conflict.

9. If any section, paragraph, clause or proviysion of this Resolution shall be
held invalid, the invalidity of such section, paragraph, clause or provision shall not
affect any of the other provisions of this Resolution.

10.  This Resolution shall be in full force and effect from and after its passage

and approval as provided by law.



After discussion of the Resolution, including a public recital of the nature of the
matter being considered and such other information as would inform the public of the
business being conducted,Mr, Bartlett _, moved its adoption, seconded byMr. Hairfield

and upon the roll being called the following voted “Aye”:

Mr. Gil Bartlett, Mr. Vincent Campana, Mr. Myrl Hairifield, Mr. Sterling Nichols,

and Mr. George Hudgins, Jr.

The following voted “Nay”: 0 ' . Absent and

not voting: Mr, Joseph Crass, Mr. Jon Nystrom

The Vice-Chairman _ of the Issuer declared the Resolution adopted.

Approved and adopted this day of May, 1996.

INDUSTRIAL DEVELOPMENT AUTHORITY OF

THE CO OF JAMES CITY, VIRGINIA
W ceChairman
[SEAL}
ATIEST:

S~

Secretary

(Other business not pertinent to the above appears in the minutes of the meeting.)
Upon motion duly made and carried, the meeting of the Board of Directors of the

Industrial Development Authority of the County of James City, Virginia was adjourned.



MEMORANDUM OF AGREEMENT

THIS MEMORANDUM OF AGREEMENT is between the Industrial Development
Authority of the County of James City, Virginia (the “Issuer”) and Anheuser-Busch,
Companies, Inc., a Delaware corporation (the “Company”).

1. Preliminary Statement. Among the matters of mutual inducement which have
resulted in this Agreement are the following:

(a) The Issuer is authorized and empowered under the provisions of the
Industrial Development and Revenue Bond Act, Code of Virginia, §15.1-1373 et seq.,
as amended (the “Act”), to issue revenue bonds for the purposes set forth in the Act
and to permit the expenditure of the proceeds thereof to finance, among other things,
any facilities authorized under the Act.

(b) The Company wishes to finance a portidn of the cost of acquiring,
equipping, improving and constructing certain facilities, as further described in
Exhibit A hereto (the “Projects”), located at the existing brewery owned and operated
by Anheuser-Busch, Incorporated, a wholly-owned subsidiary of the Company
(“ABI”) in the County of James City, Virginia (“James City County”), the existing
theme parks, Busch Gardens in James City County and Water Country USA in the
County of York, Virginia (“York County”) operated by Busch Entertainment
Corporation, a wholly-owned subsidiary of the Company, and the resort and
residential community Kingsmill on the James in James City County operated by
Busch Properties, Inc., a wholly-owned subsidiary of the Company. The Company
wishes to have the Issuer issue one or more issues and in one or more series its
revenue bonds in an aggregate principal amount not to exceed a combined total of
$55,000,000 (the “Bonds”), to finance all or a portion of the costs of the Projects
pursuant to the provisions of the Act and the Internal Revenue Code of 1986 (the
“Code”). ‘

(c) The Bonds shall be limited obligations of the Issuer payable solely out of
the revenues and receipts and other amounts received by or on behalf of the Issuer and
the Company pursuant to a loan agreement, lease agreement or other financing
agreement between the Issuer and the Company and, at the election of the Company,
ABI and any other subsidiary of the Company described in paragraph 1(b) above.
The Bonds and the interest thereon shall not constitute a debt or a pledge of the faith
and credit or taxing power of the Commonwealth of Virginia or any political
subdivision thereof, including James City County and York County.

(d) Subject to due compliance with all requirements of law, the Issuer, by
virtue of such authority as may now or hereafter be conferred, and subject to receipt
of adequate assurance from the Company that there are one or more purchasers for
the Bonds, will issue and sell one or more issues and in one or more series the Bonds
in an aggregate principal amount not to exceed a combined total of $55,000,000, to
pay all or a portion of the costs of the Projects.



(e) Prior to issuance of the Bonds, the Board of Supervisors of James City
County must approve the financing by the Issuer of the Projects with the proceeds of
the Bonds, as required by the Act.

(f)  Prior to issuance of the Bonds, the Board of Supervisors of York County
must approve the financing by the Issuer of those portions of the Projects located in
York County and concur with the resolution of the Issuer dated the date hereof
relating to the Bonds, as required by the Act.

2.  Undertakings on the Part of the Issuer. Subject to the conditions above stated,
the Issuer agrees as follows: -

(a) That it will authorize the issuance and sale of one or more issues and in
one or more series the Bonds in an amount not to exceed a combined aggregate
principal amount of $55,000,000, pursuant to its lawful and constitutional authority.

(b) That it will enter into a loan agreement, lease agreement or other
financing agreement with the Company and, at the election of the Company, ABI and
any other subsidiary of the Company described in paragraph 1(b) above, whereby the
Company or ABI and such other subsidiary of the Company will be obligated to pay
to, or on behalf of the Issuer, such sums as shall be sufficient to pay the principal of
and interest and redemption premium, if any, on the Bonds as and when the same shall
become due and payable. '

3. Undertakings on the Part of the Company. Subject to the conditions above
stated, the Company agrees as follows:

(a) That it will use all reasonable efforts to find one or more purchasers for
the total amount of Bonds of each issue prior to requesting any further approval by
the Issuer for such issue.

(b) That contemporaneously with the delivery of the Bonds it, and, at the
election of the Company, ABI and any other subsidiary of the Company described in
paragraph 1(b) above, will enter into a loan agreement, lease agreement or other
financing agreement or such other instrument, with the Issuer, under the terms of
which the Company or ABI and such other subsidiary of the Company will obligate
itself to pay to or on behalf of the Issuer sums sufficient in the aggregate to pay the
principal of and interest and redemption premium, if any, on the Bonds as and when
the same shall become due and payable. The Company or ABI and such other
subsidiary of the Company will also pay directly to the Issuer its reasonable fees and
expenses (including without limitation reasonable fees and expenses of its counsel and
bond counsel) in connection with the issuance of the Bonds.

4. General Provisions. (a) All commitments of the Issuer under paragraph 2

hereof and of the Company under paragraph 3 hereof are subject to the conditions that on
or before one year from the date hereof (or such other date as shall be mutually satisfactory

-



to the Issuer and the Company), the Issuer and the Company shall have agreed to mutually
acceptable terms and conditions of the loan agreement, lease agreement or other financing
agreement or other instrument referred to in paragraph 3 and of the Bonds and other
instruments or proceedings relating to the Bonds.

(b)  If the events set forth in (a) of this paragraph do not take place within the time
set forth or any extension thereof and the Bonds in an amount of approximately the amount
stated above are not sold within such time, the Company agrees that it will reimburse the
Issuer for all reasonable and necessary direct out-of-pocket expenses which the Issuer may
incur at the Company’s request arising from the execution of this Agreement and the
performance by the Issuer of its obligations hereunder, and this Agreement shall thereupon
terminate. :

(¢) If, by reason of any limitation under the Code or for other cause, the Issuer is
prevented from fulfilling its undertakings hereunder in accordance with the intent of the
parties hereto, then at the request of the Company such undertakings under this Agreement
with respect to financing all or any portions of the Projects shall be assigned with full
substitution by the Issuer to any other commonwealth or local agency or political subdivision
having power to finance any of the Projects and willing to accept such assignment.

IN WITNESS WHEREOF, the parties héreto have entered into this agreement by their
officers thereunto duly authorized as of the G4 day of May, 1996.

INDUSTRIAL DEVELOPMENT AUTHORITY OF
THE COUNTY OF JAMES CITY, VIRGINIA

e 2 nis)

Chalrrnan

ANHEUSER-BUSCH COMPANIES, INC.

By

Its




EXHIBIT A
PROJECT DESCRIPTION

(page L of 3)

James City County
DESCRIPTION OF FACILITIES

Brewery

The Facilities consist of industrial sewage and solid waste disposal and recycling
facilities at the existing brewery Jocated at 7801 Pocahontas Trail, James City County,
Virginia , owned and operated by Anheuser-Busch, Incorporatad, a wholly-owned
subsidiary of Anheusaer-Busch Companies, Inc. (the *Cormpany®). The Facilities include
equipment, componeants and systems to be acquired, improved, installed and constructed
as part of the Company's plans to modernize and improve the brawsry, including piping,
sewers, wastewater and solid waste storage and handling systems, equipment cleaning
systems, sclid waste recycling systems, impoundments, electrical generating, distribution
and control systems, pH treatment equipment, waste chip handling and disposal systems,
waste yeast handling and disposal systems, and waste product collection, transfer and
dispasal. The function of the Facilities is the collection, handling, storage, processing,
removal, reduction, alteration, recycling or disposal of industrial sewage and wastewater
and solid waste by chemical, physical, aor biological processss.

Busch Properties

The Facilities consist of industrial sewage and solid waste disposal and recycling
facilities at the resart and residential community Kingsmill on the James, James City
Caounty, Virginia owned and operated by Busch Properties Inc., a wholly-cwned subsidiary
of Anheuser-Busch Companies, Inc. (the “Company”). The Facilities include equipment,
components and systems to be acquired, improved, instalied and constructed as part of
the Company's plans to expand and develop the properties. The wastswater Facilities
include drains and sewers, sumps, pumps, lift stations, processing equipment and starage
equipment. The solld wasts facilitias include equipment and systems for collection,
handling, storage and procassing of solid waste.

Busch Gardens

The Facilities consist of industrial sewage and solid waste disposal and recycling
facilities at Busch Gardens thame park, James City County, Virginia owned and operated '
by Busch Entartainment Corporation, a whaily-owned subsidiary of Anheuger-Busch
Companies, Ine. (the “Company”). The Facilities include aquipmant, components and
systems to be acquired, improved, installed and constructed as part of the Company’s
plans to expand and develop the Busch Gardens property. The wastawatar Facilities
include drains and sewers, sumps, pumps, lift stations, processing equipment and storage




(page 2 of 3)

. equipment. The solid waste facilities include equipment and systems for collection,
handling, storage and processing of solld wasta,

Functionally Related and Subordinate

Also included ars equipmeni and systems functionally related and subcrdinate to the
' industrial sewage and salid waste Facilities, as well as bulldings, utilities and other
systams which support the Facilities.

Capital Cost

The capital cost of the Facilities is currently estimatsd to be $50 million.

L\BRIDGEFIATOABIQ40.ATT2 * 040456  (05:34 PM)
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York County

DESCRIPTION OF FACILITIES

Wate t

The Facilities consist of industrial sewage and solid waste disposal and recycling
facilities at Water Country U.S.A. theme park, York County, Virginia owned and operated
by Busch Entertainment Corporation, a wholly-owned subsidiary of Anheuser-Busch
‘ | Companies, Inc. (the “Company”). The Facilities include equipment, componants and

systems to be acquired, improved, installed and constructed as part of the Company's
plans to expand and develop the Water Country property. The wastewater Facilities
include drains and sewers; sumps, pumps, lift stations, processing equipment and storage
equipment. The solid wasta facilities include equipment and systems for collection, storage
and processing of solid waste. Also included are equipment and systems functionally
related and subordinate to the industrial sewage and solid waste disposal and recycling
Facilities, as well as buildings, utilities and other systems which support the Facilities.

Capita] Cost

The capital cost of the Facilities is currently estimated to be $5 million.

LABRIDGEVGTATOABIY-040.ATT\L  G4/0U96  (05:54 PM)



COMMONWEALTH OF VIRGINIA )
) SS
COUNTY OF JAMES CITY )

CERTIFICATE OF MINUTES

I, the undersigned, Secretary of the Industrial Development Authority of the County
of James City, Virginia, hereby certify that the above and foregoing constitutes a true and
correct excerpt from the minutes of a special public meeting of thé Board of Directors of the
Industrial Development Authority of the County of James City, Virginia held on May 9,
1996, including a Resolution adopted at said meeting and a Memorandum of Agreement
attached thereto, as said minutes, resolution and agreement are officially of record in my
possession.

IN WITNESS WHEREOF, I have hereunto subscribed my official signature and

impressed hereon the seal of said Authority, this ffﬁ day of May, 1996.

/ Secretary
[SEAL]



FISCAL IMPACT STATEMENT
FOR PROPOSED INDUSTRIAL REVENUE BOND FINANCING

Ta the Board of Supervisors of
James City Caunty, Virginia

Date: April 29, 1996

Applicant: Anheuser-Busch Companies, Inc. & Anheuser-8usch, Incorporated
Facility: See attachment 2 project description :

(93]

»

Maximum amount of financing sought

Estimated taxable value of the facility's
real property to be constructed in the
municipality

Estimated real praperty tax per year using
present tax rates

Estimated persanal praperty tax per year
using present tax rates

Estimated sales tax per year (based on
1% local levy)

Estimated dollar value per year of goods
and services that will be purchased locally

Estimated number of regular employees
on year round basis *

Average annual salary per employee *

$ 55,000.000

$ 8,300,000
S 72.000
$ 467,000
S 39,000

$ 37,000,000

Construction workers to average
125 year round, to peak at 340.

s 72,000  Total payroll costs
per employee

jﬁﬂ, zm(/?@»«ﬁ

GeorgeM Hudgins, Jr.

Vice-Chairman, [ndustrial Development Authority of James City

County, Virginia

No full-time employees will be added as a result of the project, however, the project will
ensure that the project facilities will remain ecanomically. competitive with comparable

Company facilities.

J\mwm\james-ap.doe
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390 Legal Notice

NOTICE OF PUBLIC
ARING

H

Syolic nofic2 is heredy given
*hat on- Mav 2, 1996 atr 1:00
o.m. in. ihe Bogrd’ Room,
~3yilding C, James City Coun-
'y Gavernment Camplex, 101
Mounts 8av Road, Williams-
9urg, Virginig, 2 oublic hear-
ing wiii be neld by the Indus-
trigt Development Autharity
of the County of James City,
Virginia (the "1ssuer’) an be-
natf of the Board of Supervi-
sors of rhe Caounty of James
City. Virginia {"James City
County"), ‘ne Board of Super-
visors of the County of York,
Virginia {"York County") and
e Issuer on rhe proposed is-
suonce By e issuer of not fo
2xceed 553,000,000 aggragare
orincipal amount of Sewage
and Solid Waste Diseasal Fa-
cilities Revenue 3ands
{(Anheusar-8usch Proi-
2¢i}{the 'Sonds"). The ora-
cazeds of the 3ands, 'when and
if issued, w~ill be uysed o pay
ail ar a oartion of the cost of
acquiring, 2quipping, im-
aroving and constructing car-
rain sewage and solid wasre
dispasal facitities and relareq
improvamants (the
“Projectssy fa e owned and
operated 3y Anheuser-Busch
Campanies, {nc., One 3usch
Alace, St. Louis, Missouri
53118 (the ‘Company?) ar ils
supsidiaries. . The Projecrs
will be tocated ar (i) the ax-
isring orewery operated oy
Anheuser:-8usch, incarporar-
ad {"ABI"), g wholly-owned
suosidiary of the Company,
in James City County near
williamsburg at 7801 Poca-:
nontas Trail,;: (ii}) the existing
theme parks, Busch Gardens
in James City County near
williamsourg at 1 Busch Gar-
dens: Bouievard and ‘Warer
Country USA'in York County
aear Williamsburg ar 176 Wa-
tar Country Parkway, oper- |
ated by Suscn Enfertainment
Corporarion, a- whally-ownea
subsidiary-of, the. Company,
and- (i} the'resart and resi-
dantiat cammunity Kingsmiit
an the James in James City
County near Williamspurg at
Kingsmill Resor? and Confer-
2nce Canter,:1010° Kingsmill
Road, operagted by 3usch
Proocerties, Jnc..  a wholly-
awned suosidiary af the Com-

eqaay.

The nroceeds of fhe saie of
Sonds, 'wnan ‘and if issued,
will be loaned to the Campa-
Ay, which will edvance such
funas for acauisition and <on-
structian of the Projects by
ane ar more of rhe subsidiar-
ies of the Company described
coove. The bonds will be lim-
ited obligations of the Issuer
sayable soiety out of loan re-
payments and ofher amounfs
received oy or an genaif of
the issuer and fhe Compuany
oursuant tod loan agreement
Defween fhe lssuer and ‘he
Company and, at the efectian
of the Campany, ABl and/or
any arher subsidiary of rhe
Company. The Bonds and rhe
interest rherean will not can-
stitute o deot or @ oledge of
the fagith ond cregit ar taxing
agwer of rhe- Commonweagin
of Virginig or any galifical |
subdivision thereaf, includ- |
ing James City County and |

———ee

390 Legal Notice

York County.
The above-noticed public hear-
ing is required by Section:
147(f) of the Internal Reve-
nue Code of 1986, as amend-
ed, and oravisions of the Vir-
ginia Code authorizing the Is-
suer to issue revenue bands.
such as the Bonds. At the
time and- pigce set for the
public hearing, "residents,
taxpayers and other interest-
ed persons will be given the
opportunity to express their
views for or against the pro-
posed pian for financing the
Proiects. Written _comments
may aiso be submitted to the
Industrial Development Au-
thority  of the County of
James City, Virginig, Post
Office Box 8784, Williams-
burg, Virginia 23187-8784, At-
;Z?éoon: Kerg;rh A. Taylor, Sec-
ry, until M ,
oy ay 9, 1996 at
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