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RESOLUTION

TERMINATION AND ABOLISHMENT OF THE NEW TOWN

COMMUNITY DEVELOPMENT AUTHORITY AND

THE NEW TOWN COMMUNITY DEVELOPMENT AUTHORITY TAX DISTRICT

- WHEREAS, the New Town Community Development Authority (the New Town CDA”) and the New
Town Development Community Authority Tax District (the “CDA Tax District”) were
created by the Board of Supervisors of James City County, Virginia, on December 22,
1997; and

\ WHEREAS, the Board of Supervisors of James City Couhty, Virginia, adopted, amended, restated, and
readopted the resolution creating the New Town CDA and the CDA Tax District on
ﬁi January 12, 1999; and

 WHEREAS, New Town Associates, LLC, as the successor owner of in excess of 51 percent of the

¥ land subject to the CDA Tax District, petitioned the County to terminate and abolish the
3 CDA Tax District and the New Town CDA; and

. WHEREAS, the New Town CDA Board adopted a resolution confirming the satisfaction of all
outstanding indebtedness, authorizing its chairman to convey any of its remaining assets
to the County and calling for the termination, abolishment, and orderly dissolution of the
CDA Tax District and New Town CDA; and

| WHEREAS, the Board of Supervisors, after holding a public hearing, desires to terminate and abolish
! the CDA Tax District and New Town CDA.

NOW, THEREFORE, BE IT RESOL VED that the Board of Supervisors of James City County, Virginia,
‘ shall accept the assets of the New Town Community Development Authority upon its
orderly dissolution and winding-up of its affairs and hereby provides that the New Town
Development Authority Tax District and the New Town Community Development
Authority shall terminate and cease to exist upon satisfaction any outstanding debts and

transfer of its remaining assets to the County.
Jéhin 7. Mé@lennon

i Chairman, Board of Supervisors

. ATTEST:
SUPERVISOR VOTE
HARRISON AYE
Sanford B. \Vanner KENNEDY AYE
Clerk 1o the Board NERVITT AYE
erk to the Boar GOODSON AYE
MCGLENNON AYE

Adopted by the Board of Supervisors of James City County, Virginia, this 11th day of
December, 2001.
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