RESOLUTION

FY 2007 BUDGET AMENDMENT - MATOAKA ELEMENTARY SCHOOL

WHEREAS, the Board of Supervisors of James City County has previously budgeted funds for the
construction of Matoaka Elementary School; and ‘

WHEREAS, despite rebidding the contract, the construction contract for Matoaka Elementary School
exceeded budget estimates by approximately $4 million, with the County share estimated at
$3,756,134; and

WHEREAS, the Board of Supervisors has previously endorsed a contract award for the construction of
Matoaka Elementary School and needs to identify and appropriate the needed additional
funds.

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of James City County, Virginia,
hereby amends the FY 2007 Budget and appropriates additional funds, as follows:

CAPITAL BUDGET
Revenue:
Contribution from Debt Service $ 956,403

Expenditures:

Matoaka Elementary School $2,796,403
School Multi-Use Building ‘ (2,800,000)
Matoaka Elementary School Road Improvements 960,000

$ 956,403

DEBT SERVICE BUDGET

Revenue:
Interest on Bond Proceeds $1,184.630
Transfers:
Capital Budget § 956,403
Operating Budget 228.227

$1.184.630




OPERATING BUDGET

Revenue:

Contribution from Debt Service

Expenditure:

Utility Costs

ATTEST:

Sanford B. Wanner
Clerk to the Board

5

$ 228,227

$ 228,227

Briice C. Goodson

Chairman, Board of Supervisors

SUPERVISOR VOTE
HARRTISON AYE
ICENHOUR AYE
MCGLENNON AYE
BRADSHAW AYE
GOODSON AYE

Adopted by the Board of Supervisors of James City County, Virginia, this 12th day of

September, 2006.

matoakaES.res




