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The term of this agreement begins on January 9,2007 and remains in effect as long as James City 
County is the fiscal agent for CCC or unless terminated by either party with at least 60 days advance 
written notice. This Agreement may be amended with the consent of both parties. 
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County Administrator 

Human ResourceslCCC Compensation Agreement 
12/8/2006 8:47 AM 

















IN WITNESS WHEREOF, the parties have caused this Agreement # GA-4290-07-0001 to be 
executed by their duly authorized representatives this day of ,2007. 

National Park Service: 

BY: 
P. Daniel Smith 
Superintendent 
Colonial National Historical Park 

James City County, Virginia: 

BY: 
Sanford Wanner 
James City County Administrator 
10 1 C Mounts Bay Road 
P.O. Box 8784 
Williamsburg, Va. 23 187 

FINAL DRAFT 



December 19,2006 

Board of Supervisors 
James City County, Virginia 
101 Mounts Bay Road 
Williamsburg, Virginia 23 185 

Economic Development Authority of James City County, Virginia 
Proposed Financing for Virginia United Methodist Homes of Williamsburg, Inc. 

Virginia United Methodist Homes of Williamsburg, Inc. (the "Borrower") has requested 
that the Economic Development Authority of James City County, Virginia (the "Authority"), 
assist the Borrower in financing or refinancing: (1) the costs of the acquisition, construction and 
equipping of an approximately 460,276 square foot continuing care retirement community, 
expected to contain approximately 207 units, consisting of approximately 181 independent living 
units, 14 assisted living units and 12 healthcare units, all of which are located on an 
approximately 106 acre tract of land at 3975 WindsorMeade Way, James City County, Virginia, 
which is at the intersection of Monticello and WindsorMeade Way in James City County, 
Virginia, and (2) costs related to a debt service reserve fund, costs of issuance, capitalized 
interest, working capital and other expenses in connection with the issuance of the bonds and the 
proposed project (the "Project"), by the issuance of its revenue bonds, in one or more series from 
time to time, in an amount not to exceed $130,000,000 (the "Bonds"). 

As set forth in the resolution of the Authority attached hereto (the "Resolution"), the 
Authority has agreed to issue its Bonds as requested. The Authority has conducted a public 
hearing on the proposed financing of the Project and has recommended that you approve the 
issuance of the Bonds as required by Section 147(f) of the Internal Revenue Code of 1986, as 
amended, and Section 15.2-4906 of the Code of Virginia of 1950, as amended. 

Attached hereto is (1) a certificate evidencing the conduct of the public hearing and the 
action taken by the Authority, (2) the Fiscal Impact Statement required pursuant to Virginia 
Code Section 15.2-4907, and (3) the form of resolution suggested by counsel to evidence your 
approval. 

% c;. a d 4  
~ e c f e t a r ~ ,  Economic ~ e v e l o ~ m e d u t h o r i t ~  
of James City County, Virginia 



CERTIFICATE 

The undersigned Secretary of the Economic Development Authority of James City 

County, Virginia (the "Authority") certifies as follows: 

1. A meeting of the Authority was duly called and held on December 19, 2006, at 

3:00 o'clock p.m. in the Main Conference Room of Building C, James City County Government 

Center, 101 -C Mounts Bay Road, James City County, Virginia 23 187, pursuant to proper notice 

given to each Director of the Authority before such meeting. The meeting was open to the 

public. The time of the meeting and the place at which the meeting was held provided a 

reasonable opportunity for persons of differing views to appear and be heard. 

2. The Chairman announced the commencement of a public hearing on the 

application of Virginia United Methodist Homes of Williamsburg, Inc. and that a notice of the 

hearing was published once a week for two successive weeks in a newspaper having general 

circulation in James City County, Virginia (the "Notice"), with the second publication appearing 

not less than seven days and no more than twenty-one days prior to the hearing date. A copy of 

the Notice has been filed with the minutes of the Authority and is attached as Exhibit A. 

3. A summary of the statements made at the public hearing is attached as Exhibit B. 

4. Attached as Exhibit C is a true, correct and complete copy of a resolution (the 

"Resolution") adopted at such meeting of the Authority by a majority of the Directors present at 

such meeting. The Resolution constitutes all formal action taken by the Authority at such 

meeting relating to matters referred to in the Resolution. The Resolution has not been repealed, 

revoked, rescinded or amended and is in full force and effect on this date. 

* WITNESS my hand and the seal of the Authority, this day of December, 2006. 



Exhibits: 

- 
~e&&, ~cosomic Development @@hority 
of James City County, Virginia 

A - Copy of Certified Notice from Newspaper 
B - Summary of Statements 
C - Public Hearing Resolution 



THE VIRGINIA GAZETTE 
Callailhlg hs h a t 4  ~ 0 8 .  Fordp7 md DomM. 

216 Ironbound Road, Williamsburg, VA 23188 

Williamsburg, VA December 11, 2006 

This is to certify that the attached 

advertisement was published once a week 

for TWO successive weeks in THE VIRGINIA 

GAZETTE, the first publication being 

DECEMBER 02, 2006. 

THE VIRGINIA GAZETTE 

~ & a l  ~dvertisement: 
Notice of Public Hearing 

12/02 1 x 11 inches @ $14 per inch = 
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McGuireWoods, LLP 
Jessica C. Kleinhans 
One James Center 
901 East Cary Street 
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EXHIBIT B 

Summary of Statements 

Representatives of Virginia United Methodist Homes of Williamsburg, Inc. appeared 
before the Authority to explain the project and the financing. No one appeared in opposition to 
the proposed bond issue. 



RESOLUTION OF THE ECONOMIC DEVELOPMENT AUTHORITY 
OF JAMES CITY COUNTY, VIRGINIA 

AUTHORIZING THE ISSUANCE OF UP TO $130,000,000 
REVENUE BONDS FOR THE BENEFIT OF 

VIRGINIA UNITED METHODIST HOMES OF WILLIAMSBURG, INC. 

WHEREAS, the Economic Development Authority of James City County, Virginia, a 
political subdivision of the Commonwealth of Virginia (the "Authority"), is empowered by the 
Industrial Development and Revenue Bond Act, Chapter 49, Title 15.2, Code of Virginia of 
1950, as amended (the "Act"), to issue its revenue bonds to protect and promote the health and 
welfare of the inhabitants of the Commonwealth of Virginia by assisting in the financing of 
medical facilities and facilities for the residence or care of the aged owned and operated by 
organizations which are exempt from taxation pursuant to Section 501(c)(3) of the Internal 
Revenue Code, as amended; 

WHEREAS, the Authority has received a request from Virginia United Methodist Homes 
of Williamsburg, Inc., a Virginia non-stock, not-for-profit corporation (the "Borrower"), 
requesting that the Authority issue its revenue bonds to assist in financing or refinancing (1) the 
costs of acquisition, construction and equipping of an approximately 460,276 square foot 
continuing care retirement community, expected to contain approximately 207 units, consisting 
of approximately 18 1 independent living units, 14 assisted living units and 12 healthcare units, 
all of which are located on an approximately 106 acre tract of land at 3975 WindsorMeade Way, 
James City County, Virginia, which is at the intersection of Monticello and WindsorMeade Way 
in James City County, Virginia, and (2) costs related to a debt service reserve fund, costs of 
issuance, capitalized interest, working capital and other expenses in connection with the issuance 
of the bonds and the proposed project (collectively, the "Project"); 

WHEREAS, such assistance will benefit the inhabitants of James City County, Virginia 
and the Commonwealth of Virginia, either through the increase of their commerce or through the 
promotion of their safety, health, welfare, convenience or prosperity; 

WHEREAS, preliminary plans for the Project have been described to the Authority and a 
public hearing has been held as required by Section 147(f) of the Internal Revenue Code of 1986, 
as amended, (the "Code") and Section 15.2-4906 of the Act; 

WHEREAS, the Borrower has represented that the estimated cost of the financing of the 
Project and all expenses of the issue will require an issue of revenue bonds in the aggregate 
principal amount not to exceed $130,000,000; 

WHEREAS, (a) no member of the Board of Directors of the Authority is an officer or 
employee of James City County, Virginia, (b) each member has, before entering upon his duties 
during his or her present term of office, taken and subscribed to the oath prescribed by Section 
49-1 of the Code of Virginia of 1950, as amended and (c) at the time of their appointments and at 
all times thereafter, including the date hereof, all of the members of the Board of Directors of the 
Authority have satisfied the residency requirements of the Act; and 



WHEREAS, no member of the Board of Directors of the Authority has any personal 
interest or business interest in the Borrower or the bonds or has otherwise engaged in conduct 
prohibited under the Conflict of Interests Act, Chapter 31, Title 2.2 of the Code of Virginia of 
1950, as amended in connection with this resolution or any other official action of the Authority 
in connection therewith. 

NOW, THEREFORE, BE IT RESOLVED BY THE ECONOMIC DEVELOPMENT 
AUTHORITY OF JAMES CITY COUNTY, VIRGINIA: 

1. It is hereby found and determined that the acquisition, construction and equipping 
of the Project will be in the public interest and will promote the commerce, safety, health, 
welfare, convenience or prosperity of the Commonwealth of Virginia, James City County, 
Virginia and their citizens and will assist in providing for the residence and care of the aged in 
accordance with their special needs. 

2. The Authority hereby agrees to assist the Borrower in financing the Project by 
undertaking the issuance of its revenue bonds in an amount not to exceed $130,000,000 upon 
terms and conditions mutually agreeable to the Authority and the Borrower. The bonds will be 
issued pursuant to documents satisfactory to the Authority. The bonds may be issued in one or 
more series at one time or from time to time. 

3. It having been represented to the Authority that it is necessary to proceed 
immediately with the Project, and the planning therefor, the Authority agrees that the Borrower 
may proceed with plans for the Project, enter into contracts for land, construction, materials and 
equipment for the Project, and take such other steps as it may deem appropriate in connection 
with the Project, provided, however, that nothing in this resolution shall be deemed to authorize 
the Borrower to obligate the Authority without its consent in each instance to the payment of any 
moneys or the performance of any acts in connection with the Project. The Authority agrees that 
the Borrower may be reimbursed from the proceeds of the bonds for all expenditures and costs so 
incurred by it, provided such expenditures and costs are properly reimbursable under the Act and 
applicable federal laws. 

4. At the request of the Borrower, the Authority approves McGuireWoods LLP, 
Richmond, Virginia, as Bond Counsel in connection with the issuance of the bonds. 

5.  All costs and expenses in connection with the financing of the Project and the 
construction and equipping of the Project, including the fees of the Authority, the fees and 
expenses of Bond Counsel and Authority Counsel, shall be paid by the Borrower or, to the extent 
permitted by applicable law, from the proceeds of the bonds. If for any reason such bonds are 
not issued, it is understood that all such fees and expenses shall be paid by the Borrower and that 
the Authority shall have no responsibility therefor. Neither the Authority, including its officers, 
directors, employees and agents, nor James City County shall be liable and wholly disclaims all 
liability to the Borrower and its affiliated entities for any damages, direct or consequential, 
resulting from the failure of the Authority to issue the bonds for any reason. 

6 .  By submitting this resolution to the Authority, the Borrower has agreed to 
indemnify and save harmless the Authority and its officers, directors, employees and agents from 



and against all liabilities, obligations, claims, damages, penalties, losses, costs and expenses in 
any way connected with the Project or the bonds. 

7. In adopting this resolution the Authority intends to take "official action" toward 
the issuance of the bonds and to evidence its "official intent" to reimburse fiom the proceeds of 
the bonds any expenditures paid by the Borrower to finance the acquisition, construction and 
equipping of the Project and the planning therefor before the issuance of the bonds, all within the 
meaning of regulations issued by the Internal Revenue Service pursuant to Sections 103 and 141 
through 150 and related sections of the Code. 

8. The Authority recommends that the Board of Supervisors of James City County, 
Virginia, approve the issuance of the bonds, 

9. No bonds may be issued pursuant to this resolution until such time as the 
issuance of the bonds has been approved by the Board of Supervisors of James City County, 
Virginia. 

10. All other acts of the Authority that are in conformity with the purposes and intent 
of this resolution and in furtherance of the issuance and sale of the bonds and the acquisition, 
construction, and equipping of the Project are hereby ratified, approved and confirmed. 

1 1. This resolution shall take effect immediately upon its adoption. 



CERTIFICATE 

The undersigned Secretary of the Economic Development Authority of James City 
County, Virginia (the "Authority") certifies that the foregoing is a true, correct and complete 
copy of a resolution adopted by a majority of the Directors of the Authority present and voting at 
a meeting duly called and held on December 19, 2006, in accordance with law, and that such 
resolution has not been repealed, revoked, rescinded or amended but is in full force and effect on 
this date. 

WITNESS the following signature and seal of the Authority, this 19th day of December, 
2006. 

3%- - 
s&re{ary of the' Econo&c ~ e v e l o ~ r n e & ~ u t h o r ~  
of James City County, Virginia 



FISCAL IMPACT STATEMENT 
FOR PROPOSED BOND FINANCING 

Date: December 19,2006 

To the Board of Supervisors of James City County, Virginia 

Name of Applicant: Virginia United Methodist Homes of Williamsburg, Inc. 
Facility: Financing of the acquisition, construction and equipping of the new continuing care 
retirement community 

1. Maximum amount of financing sought 

2. Estimated taxable value of the facility's real property to be 
constructed in the municipality 

3. Estimated real property tax per year using present tax rates $ 0* 

4. Estimated personal property tax per year using present 
tax rates 

5. Estimated merchants' capital tax per year using present 
tax rates 

6. (a) Estimated dollar value per year of goods that will be 
purchased from Virginia companies within the locality $ 999,134 

(b) Estimated dollar value per year of goods that will be 
purchased from non-Virginia companies within the locality $ 249.783 

(c) Estimated dollar value per year of services that will be 
purchased from Virginia companies within the locality $ 1.3 18.266 

(d) Estimated dollar value per year of services that will be 
purchased from non-Virginia companies within the locality $ 329,566 

7. Estimated number of regular employees on year round basis 

8. Average annual salary per employee 

Authority of James City county, Virginia 

If one or more of the above questions do not apply to the facility indicate by writing N/A (not 
applicable) on the appropriate line. 
* The applicant intends to apply for a real estate and personal property tax exemption. 
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