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The following minutes for the Industrial Development Authority of James City County dated July 13. 
1981 were missing an approval date. 

These minutes, to the best of my knowledge, are the official minutes for the July 13. 1981 Industrial 
Development Authority meeting. 

Please accept these minutes as the official record for July 13. 1981. 

Robin D. Carson, Vice Chair 



AT A REGULAR MEETING OF THE INDUSTRIAL DEVELOPMENT AUTHORITY OF THE COUNTY 

OF JAMES C I T Y ,  V I R G I N I A ,  I N  THE COUNTY GOVERNMENT CENTER BOARD ROOM AT 

3:30 P.M. ON THE THIRTIETH DAY OF JULY, NINETEEN HUNDRED AND EIGHTY-ONE. 

1. ROLL CALL 

M r .  Paul  Dresser,  Chairman 
M r .  Kenneth Axte l l  
Mr. Hammond Branch 
M r .  Harold Poulsen 
M r .  John Zimmerman 
Mr. Jack Barnet t  

ALSO PXESENT: 
M r .  Henry H. Stephens 
M r .  Frank M. Morton, 111 

2. MINUTES 

Upon a  motion by M r .  Branc :d by M r .  Pou :h, secon l s e n ,  t h e  n 
of Apr i l  29, 1981 and June 10 ,  1981 were approved as presented. 

3 .  CASE NO. IRB-3-81. OLD COLONY PROFESSIONAL CENTER 

M r .  Alvin Anderson, represent ing  t h e  app l i can t  D r .  Anderson, 
made a p resen ta t ion  t o  t h e  Authority encouraging them t o  approve t h e  applica-  
t i on .  He argued t h a t  both t h e  Code and p a s t  ac t ions  by o t h e r  a u t h o r i t i e s  i n  
Virg in ia  support  the  f inancing of genera l  o f f i c e  space with revenue bonds. 
He s a i d  t h a t  t h e  complex would c l e a r l y  expand commercial e n t e r p r i s e  i n  the  
County. M r .  Anderson a l s o  s p e c i f i c a l l y  argued t h a t  the  proposed p r o j e c t  was 
needed and would b e n e f i t  t h e  community. He c i t e d  100% occupancy i n  the e a r l i e r  
sec t ions  of the  p r o j e c t  and t h e  employment generated by t h e  f i rms loca ted  i n  
t h e  e a r l i e r  sec t ions  a s  evidence t h a t  the  p r o j e c t  was good f o r  the  County. 
He s a i d  t h a t  47% of t h e  o r i g i n a l  sec t ion  w a s  occupied by businesses new t o  
the  Williamsburg a rea .  He hoped the  second s e c t i o n  would a l s o  a t t r a c t  new 
business t o  the  County. 

Nr. William F. Brown spoke i n  favor  of t h e  Authori ty f inancing  general  
o f f i c e  space wi th  i n d u s t r i a l  revenue bonds. He indica ted  t h a t  as  manager of 
the  Busch Corporate Center,  he competes wi th  nearby j u r i s d i c t i o n s  f o r  s a l e s  
and those  j u r i s d i c t i o n s  a l l  have a u t h o r i t i e s  which i n t e r p r e t  l i b e r a l l y  what 
may be  funded by bonds. 



M r .  Geddy, a t to rney  wi th  McGuire, Woods and B a t t l e ,  s a i d  t h a t ,  
because of r e c e n t  cases  decided by t h e  Vi rg in i a  Supreme Court,  h i s  f i r m  was 
w i l l i n g  t o  i s s u e  an opinion on t h e  bonds without  r equ i r ing  a v a l i d a t i o n  s u i t .  

M r .  Dresser  s a i d  t h a t  t he  Authori ty had no c l e a r  po l i cy  on o f f i c e  
bui ld ings  bu t  r a t h e r  had ind ica t ed  i t  would consider  each proposal  on a case  
by case  b a s i s .  He a l s o  s a i d  t h a t  he was concerned about  p o t e n t i a l  changes i n  
the  n a t i o n a l  l a w  and what impact i t  might have on the  s e r i a l  issuance of t he  
proposed bonds. 

M r .  Geddy s a i d  t h a t  both t h e  app l i can t  and t h e  bank would have 
c lauses  i n  the  f i n a l  documents providing f o r  p o t e n t i a l  changes i n  t h e  law. 

M r .  Poulsen s a i d  t h a t  he agreed wi th  M r .  Brown t h a t  t he  Authori ty 
needed t o  provide t h i s  type  of f inancing  not  only because of t he  high i n t e r e s t  
r a t e s  bu t  a l s o  because our  neighbors were doing i t .  

M r .  Barne t t  s a i d  t h a t  he  was concerned t h a t  r e s i d e n t i a l  growth 
i n  t h e  County may be out  pacing bus iness  development. He s a i d  the  law 
s p e c i f i c a l l y  provides f o r  medical o f f i c e s  and f o r  r eg iona l  and n a t i o n a l  head- 
qua r t e r  o f f i c e s  and h e  could not  see  any d i f f e r e n c e  between them an? what t he  
app l i can t  was proposing. 

M r .  Branch s a i d  he was happy t o  s e e  t h a t  a l o c a l  bank was expected 
to  buy t h e  bonds. 

M r .  Geddy pointed out  t h a t  t h e  r e s o l u t i o n  of inducement i n c o r r e c t l y  
ca l l ed  t h e  p r o j e c t  a "renovation," and requested t h a t  t he  word "construct ion" 
be s u b s t i t u t e d  wherever "renovation" appeared. 

Upon a motion by M r .  A x t e l l ,  seconded by M r .  Poulsen, t he  r e so lu t ion  
of inducement w a s  approved unanimously a s  amended. 

4. FINANCIAL REPORT 

M r .  Stephens presented t h e  f i n a n c i a l  r e p o r t s  of t h e  Authori ty f o r  
t he  year  ending June 30, 1981 (appended he re to ) .  He s a i d  t h a t  un le s s  the  
Authori ty objec ted  h e  would f i l e  t he  r e p o r t s  wi th  the. S t a t e  Auditor of Public  
Accounts a s  requi red  by S t a t e  law. By concensus t h e  Authori ty agreed the  
r e p o r t s  should b e  f i l e d .  

5. AMENDMENT TO THE APPLICATION FORM 

M r .  Stephens s a i d  t h a t  t h e  r ecen t  change i n  t h e  Authori ty po l i cy  
by t h e  a d d i t i o n  of a  c los ing  f e e  requi red  t h a t  t he  a p p l i c a t i o n  form be amended. 
He s a i d  t h a t  t h e  amendments a l s o  removed some redundancy from the  app l i ca t ion .  
He recommended t h e  amendments be adopted. 

Upon a motion by M r .  Poulsen, seconded by M r .  Zimmerman, t h e  
amended a p p l i c a t i o n  form w a s  approved unanimously. 

6.  ADJOURNMENT 

There being no f u r t h e r  bus iness ,  Ju ly  30, 1981 meeting of 
t he  I n d u s t r i a l  Dev t Authori ty was a d j  

 ah A. Dresser 
Chairman 


