
AT A REGULAR MEETING OF THE INDUSTRIAL DEVELOPllENT AUTHORITY W THE (BDUUUAII OF 

J M E S  CITY, VIRGINIA. I N  THE COUNTY GOVERWlENT CENTER BOARD AT a::= P.m. 
- 

ON THE TWELFTH DAY OF DECEHBER. NINETEEN HUNDRED AND EIGHTY-FOUR. 

1.  ROLL CALL 

M r s .  Diane Abdelnour, Chairman 
M r .  Kenneth A x t e l l  
M r .  Hammond Elranch 
M r .  Paul Dresser 
M r .  John Zimmernian 

M r .  John E .  McDonald, Secretary/Treasurer 
Mr. Frank M.  Morton, 111, County Attorney 

2. LONO CLOSINGz OLD€ TONNE SQUARE ($800,00O),_CIlvin gnderson 

M r .  A l v i n  Anderson presented the  p r o j e c t  t o  the Board, i n d i c a t i n g  
t h a t  he had purchased the  land, go t ten  a  f i n a n c i a l  commitment, and was ready 
t o  proceed w i t h  cons t ruc t i on  i n  the April-December, 1985 t ime frame. He 
ind i ca ted  t h a t  there  was a  $75,000 equ i t y  investment and t h a t  the $800,000 
would be issued i n  the form o f  20 year bonds w i t h  i n t e r e s t  payments beginning 
as o f  December 1, 1984. 

A f t e r  l i m i t e d  d iscussion,  on a  motion by Mr. Dresser, seconded by 
M r .  A x t e l l ,  t he  c los ing  was approved on a  4-0 vote, w i t h  M r .  Zimmerman 
abs ta in ing .  

E!PLCLQSING~-slE:K.-KLE_N~~~S.~,2.Z~o_O1LLWay_n_e..Q2-K~~nULn. 
and Lamar J o l l y  .. 

M r .  Lamar Jo1,ly described the p r o j e c t  as a  two-story, 80--rOonl 
Comfort I n n  Motel  w i t h  res tau ran t .  S i t e  p repara t ion  had begun w i t h  an 
expected May I. opening date .  Reserva'tions are  being coordinatc!d w i t h  reg iona l  
centers, such as the  Q u a l i t y  I n n  rese rva t i on  center  i n  Orlando. I n  response 
t o  quest ions f rom M r .  A x t e l l ,  M r .  J o l l y  i nd i ca ted  t h a t  expansion space 
ex is ted ,  w i t h  a  s i t e  p lan  approved f o r  150 rooms and t h a t  "Comfort I nn "  i s  a  
Q u a l i t y  i n n  f ranch ise .  I n  response t o  a  quest ion  from M r .  Dresser, M r .  J o l l y  
i nd i ca ted  t h a t  t he  bonds were 30 year bonds, an average 27 years t o  m a t u r i t y .  

A f t e r  l i m i t e d  discussion, on a  motion by M r .  Dresser, seconded by 
M r .  A x t e l l ,  the c l o s i n g  was approved on a  5-0 vote.  

M r .  J o l l y  then i nd i ca ted  tha t ,  w h i l e  i t  had taken 7  years, he had 
f i n a l l y  seen the Au tho r i t y  he had worked t o  c rea te  take a  p o s i t i v e  step.  

4 .  FALLS CHURCH CORRESPONDENCE 

Mrs. Abdelnour i nd i ca ted  t o  the  members t h a t  she f e l t  t he  Board 
should r e p l y  t o  the suggestions o f  t he  F a l l s  Church : IDA t h a t  a  minimum 
a l l o c a t i o n  of $2,000,000 f o r  each i ssu ing  Au tho r i t y  be proposed i n  l i e u  o f  the 



$75 per capita all.ocation now used. After discussion, the Board authorized 
Mrs. Abdelnour to prepare a reply to Falls Church indicating that the Board 
wished to review the preliminary 1985 Executi.ve and Legislative proposals for 
1985 prior to suggesting changes. 

OTHER ISSUES 

Mr. Zimmerman was appointed to serve as the IDA representative for 
the Citizen Review Committee for the County's Sewer Master Plan. 

Mrs. Abdelnour nominated Mr. Ken Axtell as Chairman of the 
Authority, seconded by Mr. Branch. There being no other nominations. Mr. 
Axtell was approved as Chairman on a unanimous vote. 

Mr. Dresser nominated Mr. Harold Poulsen as Vice-Chairman, seconded 
by Mr. Zimmerman. There being no other nominations, Mr. Poulsen was approved 
as Vice-Chairman by a unanimous vote. 

Mr. Axtell indicated that since he was already attending the tiampton 
Roads Symposium, he would report on its activities to the Board. 

Mr. Dresser indicated that he wished to comment on Lamar Jolly's 
statements. He indicated that the IDA was not anyone's personal project, that 
the IDA had been created to serve all citizens of the Commonwealth and, 
specifically, the citizens of James City County. 

Mr. Branch offered his thanks to Diane Rbdelnour for her service as 
Chairman for two years. The other members joined in offering their thanks. 

By consensus, the January meeting was cancelled and the next meeting 
scheduled for February 13, 1985 at 3:30 p.m. 

There being no further discussion, the meeting adjourned at 4 : 3 0  p.m. 

John E:.  McDonald Diane Abdelnour 
Secretary Chairman 


