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fh' A REGULIIR MEETING OF M E  INDUSTRIAL DEVELOPMENT AUTHORITY (DR M E  WlllMW OF 

ON M E  TWENTY-EIGHTH DAY OF AUGUST, NINETEEN HUNDRED AND EIGHTY-FIVE. 

M r .  Kenneth Axte l l . ,  Chairman 
M r .  Paul Dresser 
M r .  C .  For res t  M i l l e r  
M r .  Harold Poulsen 
M r .  John Zimmerman 
Mrs. Diane Abdelnour ( l a t e )  

M r .  John E. McDonald, Secretary/Treasurer 
M r .  Frank M.  Morton, III, County Attorney 

2 .  MINUTES 

On a  motion by M r .  Hammond Branch, seconded by M r .  Dresser, t he  
minutes were approved on a  5-0 vo te .  

3 .  PUBLIC HEARING - C & N PARTNERSHIP ,,.=5_00,000), MR .,..-SAM C. CANOVAS 

M r .  A x t e l l  opened the  p u b l i c  hear ing.  

M r .  George Consolvo, an At torney represent ing M r .  Canovas, 
susmarized the  request o f  C 6 N Partnership.  I n  September, 1983 bo th  the  I D A  
and t h e  Board o f  Supervisors approved a  Reso lu t ion  o f  Inducesent.  The issue 
was no t  closed because a t  t h a t  t ime there  was no tax--exempt f i nanc ing  under 
the  law because o f  t he  f reeze and, secondly, the banks were no t  i n t e r e s t e d  i n  
t h a t  type o f  f i n a n c i n g .  

Under cu r ren t  circumstances through December, t he re  i s  a  g rea t  deal. 
o f  i n t e r e s t  evidenced by l o c a l  banks t o  acqu i re  I n d u s t r i a l  Revenue Bonds. 

A t  .the present t ime w i t h  a  new p u b l i c  hear ing t o  extend the  
Resolut ion o f  Inducement beyond the  September 1 ,  1985 e x p i r a t i o n  date, 
f i nanc ing  can be accomplished should the  IDA approve i t .  

There being no f u r t h e r  comments, M r .  A x t e l l  c losed the  p u b l i c  
hear ing .  

I n  response t o  a  quest ion  from Mrs. Abdelnour, Mr. Consolvo 
i nd i ca ted  t h a t  t he  bond issue would be t o  re f inance the  cu r ren t  convent ional  
f i nanc ing  package f o r  the motel  and no t  t o  r e t i r e  cons t ruc t i on  f i nanc ing .  M r .  
Poulsen i nd i ca ted  t h a t  he be l ieved the  h o t e l  t o  be an a t t r a c t i v e  a d d i t i o n  i n  



t he  Route 60 East c o r r i d o r  f o r  t o u r i s t  commercial en te rp r i ses .  Mrs. Abdelnour 
i nd i ca ted  t h a t  t he  County had $1,400,000 l e f t  t o  a l l o c a t e  t o  p ro jec ts ,  w i t h  a 
p u b l i c  hear ing scheduled f o r  the  Service Metals  Corporat ion, and asked the  
app l i can t  whether the  a l l o c a t i o n  o f  t h a t  $1,400.000 could wit u n t i l  t he  next  
meeting of t he  Board of D i r e c t o r s .  The a p p l i c a n t  agreed t o  t h a t .  

Mrs. Rbdelnour asked what would happen t o  the  p r o j e c t  i f  the  Sta te  
would n o t  a l l o c a t e  funds above and beyond the  1.ocal bond a u t h o r i t y .  M r .  
Consolvo i n d i c a t e d  t h a t ,  should t h a t  happen, they would be back be fore  the  IDA 
i n  1986. On a motion by M r .  M i l l e r ,  the  r e s o l u t i o n  was amended t o  read "no t  
more than" $2,500,000. Mr. Dresser seconded the  motion and the  motion t o  
amend passed 6-0. 

On a motion t o  approve the  reso lu t i on ,  as amended. by Mr. Poulsen, 
seconded by Mrs. Abdelnour, t he  vote was 6 . 4  t o  approve. 

4. --- BOND CLOSING - MEDIC9 FACILITY ($400,000),-DR. WILLIAM BENNETT 

Ms. Donna Rrey, o f  McGuire, Woods and B a t t l e ,  presented the  
r e r o l u t i o n  t o  c lose  the  bonds f o r  the  medical f a c i l i t y  sponsored by D r .  
Bennett .  On a motion by M r .  Dresser, seconded by M r .  M i l l e r ,  the  vote was 6-0 
t o  approve. 

A f t e r  d iscuusion,  t k ~ e  nex t  two meeting dates were set f o r  September 
l l t h  and October 9th, each a t  4:00 p.m. Mrs. Abdelnour i nd i ca ted  t h a t  she 
would n o t  be i n  town f o r  t h e  September l l t h  meeting. 

There being no f u r t h e r  business, the  meeting was adjourned a t  4:45 
p.m. 

John E. McDonald 
Secretary/Treasurer  

Kenneth H .  R x t e l l  
Chairman 


