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i j AT A REGULAR MEETING OF THE INDUSTRIAL DEVELDPMENT AUTHORITY OF THE COUNTY 

OF JAMES CITY, VIRGINIA, HELD ON THE TWENTY-FIFTH DAY OF MAY, NINETEEN 

HUNDRED AND EIGHTY-EIGHT AT 4:00 P. M. I N  THE SCHOOLBOARO BUILDING 

CONFERENCE ROOM, l O l D  MOUNTS BAY ROAD, JAMES CITY COUNTY, VIRGINIA. 

1. ROLL CALL 

M r .  Kenneth A x t e l l ,  Chairman 
Ms. Diane L. Abdelnour 
M r .  C. Hammond Branch 
M r .  Joseph M. Cross, J r  . 
M r .  Myr l  L. H a i r f i e l d  
M r .  Jon A. Nystrom 

ALSO PRESENT 

M r .  John E .  McDonald, Ac t i ng  Secretary 
M r .  Frank M. Morton, I l l ,  County A t to rney  

2. APPLICATION OF THE WILLIAMSBURG WINERY, LTD. FOR INDUSTRIAL REVENUE 
BOND FINANCING 

nr. Robert E m e t t ,  represent ing  M r .  P a t r i c k  G. Du f fe le r ,  owner o f  the 
winery; M r .  Du f fe le r ;  and bond counsel, M r .  Ar thur  Anderson, I I, of 
KcGuire, Woods, B a t t l e  and Boothe were present. 

M r .  Anderson s ta ted  t h a t  t he  A u t h o r i t y  had p rev ious l y  approved the 
inducement r e s o l u t i o n  and t h a t  he had prepared a r e s o l u t i o n  t h a t  a f f i r m s  
the inducement r e s o l u t i o n  and recomnends the  Board o f  Supervisors approve 
the issuance of t he  bonds. 

M r .  A x t e l l  opened the  p u b l i c  hearing. 

I n  response t o  M r .  H a i r f i e l d ' s  i n q u i r y  regard ing  a l e t t e r  o f  c r e d i t ,  
M r .  Duf fe ler  s t a t e d  t h a t  he rece ived p re l im ina ry  conf i rmat ion  from Crestar.  

M r .  A x t e l l  c losed the  p u b l i c  hear ing . '  

Upon a motion by M r .  Cross, seconded by M r .  H a i r f i e l d ,  t he  Au tho r i t )  
adopted the r e s o l u t i o n  by unanimous voice vote. 

3. ELECTION OF OFFICERS 

Upon nominat ion by M r .  Branch, seconded by Ms. Abdelnour, M r .  
H a i r f i e l d  was unanimously e lec ted  Chairman o f  t h e  I n d u s t r i a l  Development 
Au tho r i t y .  

Upon nomination by Ms. Abdelnour, seconded by Mr. Cross, M r .  Nystrom 
was unanimously e lec ted  Vice-chairman o f  t he  I n d u s t r i a l  Development 
Author1 t y .  



M r .  A x t e l l  thanked A u t h o r i t y  members f o r  t h e i r  support dur ing  h i s  
tenure as Chairman and turned the meeting over t o  M r .  H a i r f i e l d  who 
expressed h i s  apprec ia t ion  o f  the A u t h o r i t y ' s  confidence i n  him. 

4. REPORT OF THE TREASURER 

M r .  McDonald presented the t r e a s u r e r ' s  r e p o r t  which was d i s t r i b u t e d  t o  
the  Au tho r i t y .  

A b r i e f  discussion fo l lowed regard ing cos t  of processing app l ica t ions ,  
poss ib le  increase i n  the a p p l i c a t i o n  fee, c loser  review o f  f i n a n c i a l  
statements, and how o r  i f  the  A u t h o r i t y  should change. 

M r .  McDonald reminded the A u t h o r l t y  t h a t  i t  would be customary f o r  an 
A u t h o r i t y  member t o  be present a t  t he  Board o f  Supervisors'  meeting on June 
6, 1988 t o  respond t o  poss ib le  questions regarding t h e  Wil l iamsburg Winery, 
Ltd.  request f o r  revenue bond f inancing.  Mr .  H a i r f i e l d  w i l l  a t tend t h e  
meeting. 

5. ADJOURNMENT 

There being no f u r t h e r  business, t he  May 25, 1988 meeting o f  the 
I n d u s t r i a l  Development A u t h o r i t y  adJourned a t  4:50 P. M. 

M y r l t .  Hair f ieYd,  Chairman John E. McDonald, Ac t ing  Secretary 




