
AT A MEETING OF THE INDUSTRIAL DEVELOPMENT AUTHORITY OF THE COUNTY OF JAMES 

CITY, VIRGINIA, HELD ON MAY 18, 1990, AT 12:30 P.M. I N  THE COUNTY GOVERNMENT 

CENTER BOARD ROOM, 101-C MOUNTS BAY ROAD, JAMES CITY COUNTY, VIRGINIA. 

1. ROLL CALL 

The m e e t i n g  was c a l l e d  t o  o r d e r  a t  12:30 p.m. A f o r m a l  r o l l  c a l l  by 
S e c r e t a r y  K e i t h  T a y l o r  i d e n t i f i e d  t h e  f o l l o w i n g  members p r e s e n t :  

Mrs. Diane Abdelnour  
M r .  Kenneth A x t e l l  
M r .  George Hudgins 
M r .  Jon Nystrom 
M r .  A1 Whi tehorne 
M r .  M y r l  H a i r f i e l d  

ALSO PRESENT 

K e i t h  A.  T a y l o r ,  S e c r e t a r y ,  I n d u s t r i a l  Development A u t h o r i t y  
Frank M. Morton,  Lega l  Counsel, I n d u s t r i a l  Development A u t h o r i t y  
Leo P. Rogers, A s s i s t a n t  County A t t o r n e y  
Joseph M. C o t t r e l l ,  P r e s i d e n t ,  James C i t y  County Growers Coopera t i ve  

A s s o c i a t i o n ,  I n c .  
Edward Overton,  J r . ,  D i r e c t o r ,  James C i t y  County Growers Coopera t i ve  

A s s o c i a t i o n ,  I n c .  
N a t h a n i e l  A x t e l l ,  V i r g i n i a  Gaze t te  

2. APPROVAL OF MINUTES 

On m o t i o n  o f  M r .  A x t e l l ,  seconded by  M r .  Nystrom, t h e  m inu tes  o f  t h e  
A p r i l  11, 1990. mee t ing  were unanimously approved as p r e s e n t e d  by  v o i c e  vo te .  

3. LOAN TO FARMERS MARKET 

M r .  T a y l o r  gave t o  t h e  I n d u s t r i a l  Development A u t h o r i t y  D i r e c t o r s  a 
May 18 memorandum, a C r e d i t  L i n e  Note, and an Assignment and Assumpt ion o f  
Gran t  Proceeds c o n c e r n i n g  t h i s  m a t t e r  t o g e t h e r  w i t h  a recommendation o f  
a p p r o v a l .  F o l l o w i n g  a r e v i e w  and d i s c u s s i o n  o f  these  documents. M r .  Nystrom 
made a mot ion,  wh ich  was amended b y  M r .  A x t e l l  and accepted by  M r .  Nystrom, 
t h a t  t h e  I n d u s t r i a l  Development A u t h o r i t y :  1 )  approve t h e  l o a n  o f  $65,000 t o  
t h e  James C i t y  County Growers Coopera t i ve  ( t h e  Coop) s u b j e c t  t o  t h e  terms and 
c o n d i t i o n s  o f  t h e  C r e d i t  L i n e  Note  p r o p e r l y  executed by  t h e  Coop on May 18, 
1990; 2 )  a u t h o r i z e  Chairman H a i r f i e l d  t o  execu te  t h i s  d a t e  t h e  Assignment and 
Assumpt ion o f  Gran t  Proceeds; 3 )  a u t h o r i z e  John McDonald, o r  i n  h i s  absence 
K e i t h  T a y l o r ,  t o  r e v i e w  and approve a spending p l a n  and any amendments t h e r e t o  
i n  accordance w i t h  t h e  S t a t e  g r a n t  requ i rements ;  and, 4)  a u t h o r i z e  M r .  
McDonald as t h e  A u t h o r i t y ' s  agen t  t o  d i s b u r s e  funds t o  t h e  Coop i n  accordance 
w i t h  t h e  approved spending p l a n .  Mrs. Abdelnour  seconded t h e  m o t i o n  wh ich  was 
pa,ssed unanimously by  r o l l  c a l l  vo te .  



M r .  A x t e l l  requested t h a t  copies o f  t h e  approved spending p l a n  be 
sent by M r .  Tay lo r  t o  each I n d u s t r i a l  Development A u t h o r i t y  D i r e c t o r .  

4. MEETING SCHEDULE 

Due t o  t h e  s e r i e s  o f  recent  spec ia l  meetings he ld  by t h e  Au tho r i t y .  
M r .  Tay lo r  suggested t h e  A u t h o r i t y  consider  changing o r  d e f e r r i n g  i t s  next  
r e g u l a r  meet ing scheduled f o r  June 13, 1990. The D i r e c t o r s  agreed t o  d e f e r  
t h e  next  r e g u l a r l y  scheduled meeting t o  September 12, 1990, a t  4:00 p.m. 

5 .  ADJOURNMENT 

There being no f u r t h e r  business, Chairman H a i r f i e l d  adjourned t h e  
meeting a t  1:00 p.m. 

Myrl 4. H a i r f i e l d :  Chairman 


