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WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

RE LUTION

F THE BOA F E . F JA ITY TY, VIR

DECLA ITS INTENTION TO REIMB

THE COST OF CERTAIN EXPENDITURES

James City County, Virginia, (“the County”) has undertaken a school construction and
improvement program; and

the County has made, or will make, expenditures (the “Expenditures™) in connection with
improvements to James Blair and Berkeley Middle Schools, and in connection with the
construction of a new elementary school (collectively, the “Projects™); and

the County may determine that the funds advanced, and to be advanced, to pay Expenditures
will be reimbursed to the County from the proceeds of one or more tax-exempt obligations
to be issued by the County (the “Indebtedness’); and

as of the date hereof,, there are no funds of the County that are, or are reasonably expected to
be, allocated on a long-term basis, reserved or otherwise available to finance the development
of those portions of the Projects that are to be financed with the Indebtedness.

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of James City County,

Virginia (the “Board”):

1. Hereby adopts this declaration of official intent under Treasury Regulations Section
1.150-2 and declares that the County intends to reimburse itself with the proceeds of
Indebtedness for Expenditures made on, after, or within 60 days prior to the date hereof
with respect to the Projects, except that Expenditures made more than 60 days prior to
the date hereof may be reimbursed as to certain de minimis or preliminary expenditures
described in Treasury Regulations Section 1.150-2(1) and as to other expenditures
permitted under applicable Treasury Regulations.

2. The maximum principal amount of Indebtedness expected to be issued for the Projects
is $18,000,000.

3. This Resolution shall take effect immediately upon its adoption.
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acK D. Edwards
irman, Board of Supervisors
SUPERVISOR VOTE
ATTEST:
. _ SISK AYE
' MCGLENNON AYE
BRADSHAW AYE
NERVITT AYE
: EDWARDS AYE
Clerk to the Board
Adopted by the Board of Supervisors of James City County, Virginia, this 12th day of May,
1998.
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