\\0 008804

RESOLUTION

DISSOLUTION OF ROUTE 5 TRANSPORTATION IMPROVEMENT DISTRICT (TID)

WHEREAS, the Route 5 Transportation Improvement District (TID) was created to finance the
construction of a road known as Alternate Route 5 and which became an extension of
Monticello Avenue; and

WHEREAS, all debts of the TID have now been paid, all assets of the TID have been transferred; and
all purposes for which the TID was created have been fulfilled; and

WHEREAS, it is in best interests of the property owners and residents that the TID be dissolved; and
WHEREAS, such dissolution is in furtherance of the James City County’s Comprehensive Plan; and

WHEREAS, notice that the Board of Supervisors would consider such dissolution at a public hearing on
July 13, 2010, has been given; and

WHEREAS, the Board of Supervisors held a public meeting and did consider such dissolution on the
13th day of July 2010, pursuant to such notice and the Board of Supervisors was of the
opinion that the purposes of the TID have been fulfilled, that such dissolution is in the best
interests of the property owners and residents, and that such dissolution is in furtherance of
the County’s Comprehensive Plan.

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of James City County, Virginia,
hereby dissolves the Route 5 Transportation Improvement District with a notice of such
dissolution to be recorded in the Clerk’s Office of the Circuit Court for James City County.
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